IS

INTERMATIONAL SECURIMTIEES EXCHANGE,

Regulatory Information Circular — 2003-02

To:

All ISE Market Makers

From:

Jim Sampson — Vice President, Market Supervision

Date:

January 22, 2003

Re:

Termination of Interim Linkage Rule

ISE Rule 721 (Pilot Program for Away Market Maker Access) will no longer be in effect
on January 31, 2003, when the permanent options linkage begins. The permanent
options linkage will be phased-in, starting with the options classes listed below. There

will be no interim linkage available for other options classes.

The phase-one options classes with commencement dates are:

FRIDAY, JANUARY 31, 2003:

AAQ
BAC
EK
EP
GM
HPQ
NOK
PEP
PG
QLC
QXB
RCQ
SGQ
UVA

Apple Computer
Bank of America
Eastman Kodak
El Paso Corp.
General Motors
Hewlett Packard
Nokia Corp.
Pepsico Inc.
Procter & Gamble
Qlogic

Ebay Inc.
Broadcom Corp.
Seibel Systems Inc.
Nvidia Corp.

WEDNESDAY, FEBRUARY 5, 2003:

AMD
AXP
CA
CCu
EMC
F

GS
JUX

Advance Micro Devices
American Express

Computer Associates Int’l.

Clear Channel

EMC Corp

Ford Motor Co.
Goldman Sachs Group
Juniper Networks



KCQ KLA Tencor Corp.

LLY Lilly Eli & Co.

UAB Echostar Comm.

S Sears Roebuck

TXN Texas Instrument

VZ Verizon Communications

MONDAY, FEBRUARY 10, 2003:

ABT Abbott Labs

AlG American International
CQE Cephalon Inc

EDS Electronic Data Systems
FNM Fannie Mae

FQC Nextel Communications
HD Home Depot

MER Merrill Lynch & Co.

MRK Merck & Co.

SUQ Sun Microsystems

WEDNESDAY, FEBRUARY 12, 2003

ANQ Applied Materials
CPN Calpine Corp.

EZQ Electronic Arts

JNJ Johnson & Johnson
UED Expedia

T AT&T

TMX Telefonos de Mexico
UPS United Parcel Service
ZON Amazon.Com

WEDNESDAY, FEBRUARY 19, 2003

BMY Bristol Myers Squibb
COF Capital One Financial
DDS Dillards Inc.

EIX Edison International

L Liberty Media

RAD Rite Aid Corp.

UBF Brocade Comm. Systems
YHQ Yahoo

TUESDAY, FEBRUARY 25

QQQ NASDAQ 100 Trust

INQ Intel Corp.

MSQ Microsoft Corp.

MO Phillip Morris Cos.

TYC Tyco International

AOL America Online

IBM International Bus. Machines
CYQ Cisco Systems

GE General Electric

UAL UAL Corp.



C
HAL
DLQ
ORQ
JPM
AMQ
QAQ
WMT
PFE
MU

Citigroup Inc.
Halliburton
Dell Computer
Oracle

J.P. Morgan
Amgen
Qualcomm
Walmart
Pfizer

Micron Tech.

TUESDAY, MARCH 4, 2003
ALL REMAINING CLASSES

For further information, please contact me at 212/897-0235.



