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Subject: Rule Change — Linkage Plan Amendment

The International Securities Exchange and the other Linkage Plan participant
exchanges recently received SEC approval for a change relating to the limitation in
liability for filling Satisfaction Orders sent through Linkage at the end of the trading day.

Specifically, for the last seven minutes of the trading day only, the size limitation on
Satisfaction Orders has been increased to 25 contracts per order from 10 contracts per
order. This change will become effective on July 1, 2004.

Please contact me with any questions.



